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stork salezmen just as a bird

Naturally, they looked like sound in-;_

B Wall Stroet

Farmer Vote

mmi Dog Bar.?mrd,: Having
led Him to Speculate
. and Lose, Now Declare
© Blame Rests With East

I';{"ﬂ]dcat Stock Is Cause

lk sitors Were Pointed
' (i;‘;t to Salesmen When
Prosperous Era Came

OMAHA, Neb, Oet. 28—The “bird
Joz banier” i3 the veal ecconomic
eeminal through all this section of the
eonntry. The radical newspapers amd
' ihe men secking to ride into office
on izsses which sre pure soothing]
are not talking/

anomicallv

rap economically,

!:ha; him. On the contrary, they are|
plaming Well Strect, the Federal Re-|
cerve Board, the Esch-Cummings rail-
ro;d get and the Federal Admiristra-

tion,

They are strictly following the ad-|
viea of the old deacon in David i{ar-‘:
um's story. He advised the new min-!
ister not to attack drinking, or card
glaging, or any of the faults of mem-
bers of his congregation.

*What © i preach against?” the
goung minister asked. |

“Light into the Philistines,” said the|
old deacon. “They haven't got o friend
sround here."

Briefly, what happened is about like
this: When high prices for farm prod-
ucts began to result from huge Euro-
pean buying, back in 19156 end 1916,
farm prices through Iowa and Ne-
braska began Lo jump. Farnters began
to seil their land at greatly increased
grices, while both the new buyers and
those who did not sell found thet as
thelr land was marked up in dollars
#ieir borrowing ability had increased
proportionately.

Wild Wave of Speculation

What amounted to a wild wave of
gpoculation in land followed, and the
ame extravagant buying of better au-
tomobiles, better elothes, and all sorts
of luxuries which characterized pros-
perity in 80 many other sections, oe-|
eorred here. Then the United States|
got into the wur, and most of the t‘.x-[
ress earnings and borrowings of the
farmers went into Liberty bonds—add-
ed, of course, Lo a fair slice of taxes.

But with the passing of the armi-
stice the trouble f:r;-tn. A periect flood
of stock and bond salesmen descended
gpon this whole Middle Western coun-
try, finding their easiest success in
Jowa and Nebraska and parts of Minne- |
sata, where the inflation of land values |
fad heen very muchgreater than in|
Michizan and Wisconsin, for example,
where  other elements, * notably the |
greater diversifiestion ot crops, had not |

|

crented ascondition o favorable for|
uwnd speculation.
What happened is common knowl-
e of every bhanker and newspaper
tor all through this section. 5
They took Towa and Nebraska like
Gmnt took Richwmond,” ene manufac-
firer told the writetr,
The farmer, with & lot of Liberty

bondas in the bank, was approached by
. @ slick salesman with stock, usually

- worthless,

In many cases the “pros-

- peet” had Lieen pointed out to the stock

snlesman by the local banker. In some
coses thoe banker actvally introduced
him to hia depoalters,
Bankers Got Commissions
Hence the name “bird-dog banker.”
He “pointed” to the suckers for the

to th
the

Talk Attracts|i

money, sometimea in the same stock—
from the salesmen who were looting
their communities of cash.

Liberty bonds and bought the stocks
with ¥
borrowed money on their Liherty bonds.
ilon:ie &: the stocks ’Fnid hea
ends the first year.

went to their banks and borrowed the | Cortall bis borrowinga there was only |
Hmit in mortgages in order to make
maoie of this easy dividend money,

terly worthless, accor
tion here, mqrfmted
Becuritiea in Nebraska alone,
timated that this ecompany took an even
beavier toll out of Jows. 3

dtlsgpointl
@ prey for the hunter, Some of

Vestments. |
mout conservative business men

nﬂ;i edit:u If h&va m:t have tu!_ds nie nutc:z:nn:‘::'t:em::ﬁh:ﬁ::l:f de-
Pyl e e o J:oi;:::in:::. “i‘g fiction, along in 1019, coming to a full

head of steam in 1020, The effecta
were not immediate. 1n thla country
they did not become n{:parent. nctu-
elly, until it came time to market last |
year's crop. With the approsch of the
erop-moving season this year came the
clitmax. .

Somotimes the farmers mold their

the proceeds, Sometimes the

The bonker found that with the Fad- |

divi- | aral Reserve Bank calling on him to

hen the farmers:

one type of horrower that he could |
grenu vig?lro&n!y t!ur‘ payment. The |
armer, called on to pay the money he |
proved to be ut-1 hud borrowed to tide him  thron h, |
‘;ﬁgﬁ%ﬁ‘!:m:; found he cou&d not aell the stoek Forl
favin. Th (8 A which he had traded his Liberty bonds, |
In many cages his farm already had‘
been mortpaged ahove & figure that the
resent sele pried would justify, He |
‘hed had a taste of trouble last year,
but this year hs was asked to swallow |
the whole bottle.

In many Instances the banks found
owing to them considerable emounts b
officers of other banks. They could not .
call these loans, for on looking iato tho |
situation they found that the borrow-
ers hed netted total losses, and to drag |
the thing out into public might cauna |
serious trouble, affecting possibly the |
stability of other banks, and causing |
general suspicion. |

So the only thing for them to do wan |
to prees vigorously on the farmers who |
had borrowed for the cro moving, or |
for any other purpoee. 'IPhin pressurg |
took the form of insisting that the |
farmer sell his crop at once, throwing |
it on the market regardless of prices, |
supply of freight cars or anything slse. |

n talking to the farmer bormwera.l
of course, the "bird dog banker” had
nothing to say about the wildeat Becu- |
rities. Nor did he have anything to |
say about losns to officers of other

Jreanklin Simon a Qo

A Store of Individual Shops
FIFTH AVENUE, 37th and 38th STS.

One concern, which

But there are many cases of ovan
more sinister character. For example,
two or three cases have come to light
in lowa already of bank officials in
larger towns who borrowed mone
from bLanks in amaller towns wit
which they corresponded. The large
town banker could not under the law
borrow from his own bank, but a ye-
ciprocal arrangement could be made.
Then he invested his borrowings in
some of the wildeat stocks. &

Of course, nt the Lime all this was
lappening it did not look anything like
the picture now presented. The coun-
try had been running full steam under
the prosperity of war impetus, For-
tunes were being heaped up by all
sorts of industrial corporations. Mil-
licns were being made in the ndvance
in prices of stocks in these corpora-
tions, as well as in their actual oper-
tion. So there was nothingk of the
wildeat appearance to the stocks which
were dumped on farmer and banker
alike throughout Towa snd Nebraska.

The Latest Newalty in
Footwear Fashions

THE VOGUE OF
THE SATIN
OPERA SLIPPER

In Shades to Hatch the Gowon
—Worn ‘With Jeweled Buckles

1099

Hand-Turned Soles

szmes:arze Buckles in Exclusive
Designs 7.50 to 25.00

L] - - -

Jranklin Simon &

A Store of Individual Shops
FIFTH AVENUE, 37¢th and 38th STS

“The Latest Success Of Fashion Is

o.

THE EVENING WRAP
CONTRASTING WITH THE GOWN'

Espacially in lustrous black velvet 01’_‘;
In metal cloth or brocade the evening
wwrap contrasts vividly with the gown.,

‘BLACK
BEADED VELVET
IMPORTED

CapPes IN CoPY
SOEURS CHRYSAN

OR COLORED

" MODELS o> >

Brack or COLORED VELVET

THEMUM MODEL 195.00

Wonen'sWi nPSHOP—Fakr{& Floor

59.50, 395 o0

For Nudemoiselle

BLaCK oR COLORED VELVET
CaPeEs wiTH WoLF Fur
CoLtars 1N Copy

OF PATOU MODEL 98.50 -

CLOTH OF SILVER AND
BLack orR CoLORED VEL-

VET REVERSIBLE
CAPES ]25 .00

CAPES IN

145 00

OF MILER

e, ey e

Misses’ WRaP SHop — Second Floos

Srinine Evening Whraps from the __%rej’/zop“

h

1800.%

RUsSIAN ERMINE

AMERICAN ERMINE
| 695.0

| foreing him to call in his lonns,

by the Esch-Cummins law mnd gen-

8treet can profit, the farmers are pretty

banks, He concentrated on what the
Federal Reserve Board was dsingﬂi‘n
a

farmer found out for himself about the
poor market and the freight ear short-
age.

Bo when the political demogogues
come along and tell the farmers that
present conditions are due to the
‘Sonthern dominated” Federal Reserve
Board, to the high freight rates caused

«rally to the machinations of corrupt
oliticiang at Washington who are try-
ng to milk the farmers so that Wall

System Is All

clares

to rush to the polls and vote for
demagogues,

e

Jordan Sees Trend to League

TOKIO, Oct. 28 (By The Assoclated
Pregs).—David Starr Jordan, chancel-
lor emeritus of Stanford University,
who was the guest of the Japan-Ameri-
can Society at luncheon to-day de-
clared Ameriea {s in sympathy with
the league of nations. Dr. Jordan add-
ed that the United States was ready
to help in the reatoration of Europe,
“if Europe will abate her hatred an
her armies, the visible signs of hate.”

Hits Jewish

Abolish Money

Interest,
Plan for World

Motor Magnate,
Refusing to Elaborate on

His Proposed Panacea

Asserts They Are Founda-
tion of War;
Remarkable Advances”

Epecial Dispateh to The Tribune
BOSTON, Oct. 28— eurry favor
with no man,” snapped Henry Ford,

sutomobile manufacturer, in answer to
4 question to-day . “But when I do say
that I have no hatred in my heart for
the Jow I mean it. In fact, I do not
blame the Jew money lander for bunk-
Ing humanity just an long as humanity
lets him get away with it. As a mat-
ter of fuct, I admire the Jew becauss,
when a thing gota stuck, he is the only
one who seems to have the power to
start it up again and put it ove=

“However, that does not wips out
the fact that the Jew, who s a victim
of & false money system, is the very
foundation of the world's greatest
curse to-day-—war,

“Heo is the cause of all the abnor-
mality in our daily life becrause he is
the money manise. One eannot blama
him as long &s he is able to play his
game. Our money system Is all wrong,
and the Jew, who is the money spe-

cialist, ia its greatest wictim. There is
the fact.

“No, 1 have no hatred for the Jew,
and those Jews who play hardest at

the money game are very mueh in the
minority.”

“The money system; how would you
change that 7" Mr, Ford was asked.

“I believe the whole world would
benefit tremendonsly if a}l interest on
money were abolished,” he answered,

But the Detroit manufacturer dis-
missed this subject na quickly ss he
had broached it, by raying:

“I cannot go into that further at
this time becauzse I am now writing
something on the subject,

"To get back to the Jew again,” ha
continued voluntarily.

“The only reason the Jew money-
lender doesn't take the pockethook of
every man is because every man won't
let  him. Through education every
man will one day refuee to let the Jew
bunk him willi his institution called
‘war,’ because it is these same money-
lenders who create war to-day. War
is purely a financial institution. 1
learned that through my peace ship ox-
pedition. That expedition was a col-
lege of experience.”

r.elmut&:f-#»eﬂ'u‘hﬂ'lp‘v"?:;o.t Wn lh‘e’h:
money game. Po ¥s , and
slau;ihring of the flowsr of
manhood means nothing to them mo
long as their money game gote on
succesafully.”

“And the mob, through its emotion”
I!_m weﬂé n?,k“mllhm the ﬁ!’a.i:.hﬁ,
ine and sinker, whe n
nnd even mothers fmhnum a;
it all place their own offspring upen
the sltar of murder, just as the ignor-
ant mothers of years ago fed thelr
bahier into the owls of the
god Moloch.”

"J]L]n?& how near ars we to the end of
it all?™

“We will have more wars,” he an-
awerad. “But we are nearer ths end
than most people think.

“We are on the threshold of remark.
able advances in industry. The main
reason I am here in the East s to
inspect one of my new plants at Green
Island, Troy, N. ¥Y.—the m"gﬂ‘“t of
its kind in the world where the heat,
light and monufacturing power are
“Where does patriotism fit here? |all to be furnished by elestricity.

“Patriotiasm,” he retorted, “ig as “1 know nothing about this Ba=
Johneon said! ‘A last refuge for the | dent talk,” ko wsaid, and could not be
~scoundrel’ It is worked up by these linduced into discussing party polities.
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CLOTH OF GOLD OR
SILVER contributes an
unfailing note of splendour
to the gowns of the opera
3€ason.. |

FELUET is a stately fab-
ric most adaptable to the
fashion of drapery.

IMETAL LACE is one

of the most brilliant fashions
of the winter season.

CFUR is a predominant
“touch n the sumptuous’
winter evening fashions.

79 e 395

French GowN SHor
Third Floor

————

VIDUAL SHOPS

S the |
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FIFTH AVENUE, 37TH AND 38TH STREETS, NEw YORK

The Opening of the Opera Season

Renaissance of

y Evening Fashions

Chormal Evening Gowns After a Long Banishment Gome Back Into Ther
COwn With Renewed Splendour, Presenting a Brilliant Gontrast
To the Informality of Recent Seasons

REFLECTING THE BRILLIANT RENAISSANCE
OF SOCIAL LIFE-AT THE ENGLISH COURT,
IN PARIS, IN NEW YORK AND WASHINGTON,
FASHION COMPLETELY FORSAKES THE
INFORMAL MODE OF RECENT SEASONS TO
DON LONG SKIRTS AND STATELY FABRICS,
IN GOWNS OF RENAISSANCE SPLENDOUR.

QOZWﬂS for MADEMOISELLE

CLOTH OF SILVER_
OR GOLD often fashions
gowns with brilliant long
uneven draperies.

VELVETS in imported
wedding ring or Salome fab-
rics are a foremost fashion.

VENETIAN SILHOU.
ETTES with basque bodices
and long full, skirts give an
atmosphereof charm.

BERTHAS of metal or
real laces or self material are
~avogue in sleeveless frecks.

69, 275"

Matson Mapemorserie,
Second Floor %

JEADDRESSES—Cloth
of Gold or Silver bandeaux,

or brilliant tiara head-
dresses. 7.50 to 50.00

N ECKLACES AND
EARRING S of coral, crystal
or amber. 7.50 to 175.00

?"’ANS-_Metal laces,
real laces, painted feathers,
ostrich. 7.50 to 60.00

| CoSTUME SLIPS—
Cloth of Silver or Gold,

Georgette or Boue Soeurs
lingerie. 29.50 to 135.00

Evening Gowns Made to Order in
Our Own Fifth Avenue
Studios Cfirom 125.%°

902 -FIFTH
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AVENUES FIRST FASHION SHOP-1922 @ |
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